Excerpts From Actuarial Valuation Report as of January 1, 2015 for the Plan Year Ending 12/31/2015

Description 2015 2014
Actuarial Accrued Liability (AAL) S 31,895,409 $ 29,016,953
Actuarial Asset Value 31,162,434 29,617,120
Equals Unfunded Actuarial Liability (UAAL) 732,975 -0-
GASB Funded Ratio (Assets as % of Actuarial Accrued Liability (AAL) 97.7% 102.1%
Covered Payroll 8,818,232 7,274,172
UAAL as percent of payroll 8.3% 0.0%

Actuarial Valuation Statistics -CAFR FY 2014

Valuation Date

January 1, 2014

January 1, 2013

Investment Rate of Return — Pre Retire

7.50%

7.50%

Investment Rate of Return - Post Retire

7.50%

7.50%

Amortization Method

Closed-Level dollar amount
over 15 years from 01/01/09

Closed-Level dollar amount
over 15 years from 01/01/09

Remaining Amortization Period

10 Years

11 Years

Visualizations

Net Increase in Net Position of Employees’ Defined Benefit Plan and Trust for FY 2014 is $1,545,314.

Plan Additions EY
2014 - Audited
$1,178,498
A41%
Employers
Contributions
$1,706,633/ Investment Income
,59%
Total $ 2,885,131

591,4165,7%

Plan Deductions
FY 2014 - Audited

Benefits Paid to
Participants
Administrative Expenses

Total $ 1,339,817
1,339,817




Actuarial Value of Assets vs Actuarial Accrued Liability over five years
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Schedule of Actuarially Determined Contributions (ADC) from through FY 2014.




Contribation in Relaton to the Actarially
Determined Comiritnton
CONTRIBUTION DEFECIENCY
(EMCESS)
Covered Enmployee Payroll

Contribations as a Percentaze of Coversd-
Enploves Payroll

Notes io Schedule
Valuation Date
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Actoarially determined contribaion mies ae caloulated as of Taouary 1 for the respective year of conrinmions.

Methods and Asamptions Used to Deterpine Coniriution Fates:

Acmarial Cost Mathod
Amﬂm‘ ! .m
Flamaining A i mtian Perid
Assat Vahation Mathod
Inflation Fate

Salary InTeases
Investment Rare of et
Fstirernant Ags

See accompanying independent awditors' repont.

Eniry Age armal

Closed-Level dollar amenat over 15 years from JTanuary 1, 2009

10 Years
Markat Value
350

T50%

Al participants were assumed to etire at age 62
EP 2000 Morrality Table



